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B vs. TRl

“The profession needs to achieve a “quantum leap” to redesign audit
processes using today’s technology, rather than using information
technology to computerize legacy audit plans and procedures.”

(AICPA - Assurance Services Executive Committee)
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Blockchain’s Components

A blockchain is a distributed ledger of all transactions in a network.
Using blockchain technology, participants in the network can confirm transactions
without the need for a trusted intermediary.
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(peer-to-peer)

In a peer to peer network users are
connected to each other without a
central point of authority or control
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Consensus

Verification is achieved by participants
confirming changes with one another,
replacing the need for a third party to

authorise transactions
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Distributed ledger Cryptography

Every participant in the
network has simultaneous
access to a view of the
information

Integrity and security of the
information on the blockchain
are ensured with cryptographic
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Smart contracts

The ability to run additional business logic
means that agreement on the expected
behaviour of financial instruments can be
embedded in the blockchain
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Trust Machine
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l Thank You!!

PwC Taiwan
CJ Chang 5%
Cybersecurity & Privacy

chin-jui.chang@tw.pwc.com

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional
advice. You should not act upon the information contained in this publication without obtaining specific professional advice. No
representation or warranty (express or implied) is given as to the accuracy or completeness of the information contained in this
publication, and, to the extent permitted by law, [insert legal name of the PwC firm], its members, employees and agents do
not accept or assume any liability, responsibility or duty of care for any consequences of you or anyone else acting, or
refraining to act, in reliance on the information contained in this publication or for any decision based on it.
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